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EXPLANATORY NOTE

 
Reference is made to the Form 6-K filing of China New Borun Corporation (the “Company”) on December 20, 2018 regarding the continued listing of the
Company’s American Depositary Shares on the New York Stock Exchange (the “NYSE”). After consideration by the Board of Directors, the Company has
determined that maintaining its listing on the NYSE does not provide a net benefit to the Company or its shareholders. Based on correspondence received
from the NYSE, the Company expects for delisting proceedings to commence later this month. The Company expects its American Depositary Shares will
continue to trade on the OTC market following delisting from the NYSE.
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